PERSONAL FINANCE   2018-2019
 What is Personal Finance?
This  course includes the study of  reasons for saving money, explains the concept of  interest, benefits of fully funded emergency funds, distinguishes between “diversification” and “liquidity”, compares different types of retirement plans, and the advantage of a Roth IRA. Also included in the course are cash flow planning, the budget making process; learning how to dump debt-- including the Credit card vs. Debit card debate; the 6 steps to getting out of debt; why married people should always construct a budget together; buying only BIG, BIG, bargains—including the 7 basic rules of negotiating, and the 3 keys to getting bargains. Students will also be introduced to the theory of “buyer beware”, and the concept of opportunity cost. Understanding insurance and all of its applications will also be discussed, including Term vs. Cash Value Life insurance. Real Estate and Mortgages, including the things to do when buying and selling a home, and understanding mortgages and how they work. Finally, students will be introduced to Credit bureaus and their functions, as well as determining the difference between a Vocation, Career, and a Job.

Other business related functions such as: financial reports on the position of a business, analysis of Risk Management strategies, comparison of deposit institutions vs. non-deposit institutions, and distinguishing between different types of trusts, as well as estate planning. 

Materials:
“Business and Personal Finance” Glencoe (2014); “Financial Peace for the Next Generation” Dave Ramsey (2014) 
Course Requirements 

· All work must be kept in a notebook and in chronological order by chapter (1-12) 

· Use blue or black ink.
· Notebooks will be subjected to inspection at any given time, and all assignments must be kept IN ORDER for student to be granted full credit. If assignments are not in order, you will be credited with a zero until they are placed in order. 

Classroom rules
Be prompt—school rules will not permit tardies. 

· You must have your notebook everyday in class. If you are caught without your notebook, you are subjected to a zero for the class period. 

· Be courteous—it will surprise you how it affects others.

· Everyone has an opinion. Please respect that right of others when they are expressing theirs in classroom discussions.  

· Sleeping is something that must be done on your time, not during the class period. Again, you are subjecting yourself to a zero for the day if you cannot remain awake. 

· Drinks/snacks will be allowed only at the teacher’s discretion. If the room becomes messy, all snacks will be banned. No exceptions.
· PHONES

MY RULEZ!!!!
· Make-up work must be completed by 3 days after your return from being absent.
Grading
In accordance with the Knox County School system, the following grading scale will be used

        92.5—100     A
        84.5—92       B
        73.5—84       C

        69.5—73.5    D
             0—69       F
Grades will be determined by the student’s daily activities (notes, assignments, etc.) as well as 2 Unit Test and the Final. 

